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Gary A. Gotto, 007401 
James A. Bloom, 026643 
KELLER ROHRBACK, P.L.C. 
3101 North Central Avenue, Suite 1400 
Phoenix, Arizona  85012-2643 
602-248-0088 
ggotto@krplc.com 
jbloom@krplc.com  
 
Attorneys for Mortgages Ltd. 401(k) Plan 
 
 
 

IN THE UNITED STATES BANKRUPTCY COURT 
 

FOR THE DISTRICT OF ARIZONA 
 

In re 
 
MORTGAGES LTD., 
 
 
                               Debtor. 
 

Chapter 11 
 

Case No. 2:08-bk-07465-
RJH 

 
DECLARATION OF 
JAMES CORDELLO 

 
 
 James Cordello (“Declarant”) declares as follows: 

1. Declarant has firsthand knowledge of the matters set forth herein.  

2. Declarant is a current trustee and fiduciary of the Mortgages Ltd. 401(k) 

Plan. 

3. Attached hereto as Exhibit 1 is a true and correct copy of the Ecco Loan 

Promissory Note. 

4. Attached hereto as Exhibit 2 is a true and correct copy of the Ecco Loan 

Deed of Trust. 

5. Attached hereto as Exhibit 3 is a true and correct copy of the Ecco Loan 

Servicing Agent Agreement. 
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6. Attached hereto as Exhibit 4 is a true and correct copy of the Hurst Loan 

Promissory Note. 

7. Attached hereto as Exhibit 5 is a true and correct copy of the Hurst Loan 

Deed of Trust. 

8. Attached hereto as Exhibit 6 is a true and correct copy of the Hurst Loan 

Servicing Agent Agreement. 

9. Attached hereto as Exhibit 7 is a true and correct copy of the 43rd and 

Olney Loan Promissory Note. 

10. Attached hereto as Exhibit 8 is a true and correct copy of the 43rd and 

Olney Loan Deed of Trust. 

11. Attached hereto as Exhibit 9 is a true and correct copy of the 43rd and 

Olney Loan Servicing Agent Agreement. 

12. Attached hereto as Exhibit 10 is a true and correct copy of the 

Bisontown Loan Promissory Note. 

13. Attached hereto as Exhibit 11 is a true and correct copy of the 

Bisontown Loan Deed of Trust. 

14. Attached hereto as Exhibit 12 is a true and correct copy of the 

Bisontown Loan Servicing Agent Agreement. 

15. Attached hereto as Exhibit 13 is a true and correct copy of the CDIG 

Loan Promissory Note. 

16. Attached hereto as Exhibit 14 is a true and correct copy of the CDIG 

Loan Deed of Trust. 
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17. Attached hereto as Exhibit 15 is a true and correct copy of the CDIG 

Loan Servicing Agent Agreement. 

18. Attached hereto as Exhibit 16 is a true and correct copy of the 

Downtown Community Builders Loan Promissory Note. 

19. Attached hereto as Exhibit 17 is a true and correct copy of the 

Downtown Community Builders Loan Deed of Trust. 

20. Attached hereto as Exhibit 18 is a true and correct copy of the 

Downtown Community Builders Loan Servicing Agent Agreement. 

21. Attached hereto as Exhibit 19 is a true and correct copy of the GP 

Properties Loan Promissory Note. 

22. Attached hereto as Exhibit 20 is a true and correct copy of the GP 

Properties Loan Deed of Trust. 

23. Attached hereto as Exhibit 21 is a true and correct copy of the GP 

Properties Loan Servicing Agent Agreement. 

24. Attached hereto as Exhibit 22 is a true and correct copy of the Vanderbilt 

Loan Promissory Note. 

25. Attached hereto as Exhibit 23 is a true and correct copy of the Vanderbilt 

Loan Deed of Trust. 

26. Attached hereto as Exhibit 24 is a true and correct copy of the Vanderbilt 

Loan Servicing Agent Agreement. 

27. Attached hereto as Exhibit 25 is a true and correct copy of the Ecco Loan 

Trustee’s Deed. 
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28. Attached hereto as Exhibit 26 is a true and correct copy of the Hurst 

Loan Trustee’s Deed. 

29. Attached hereto as Exhibit 27 is a true and correct copy of an email 

chain between Cathy Reece to Chris Olson. 

30. Attached hereto as Exhibit 28 is a true and correct copy of an email 

chain between Cathy Reece to Chris Olson. 

31. Attached hereto as Exhibit 29 is a true and correct copy of a Promissory 

Note Indorsement (“P.N.I.”) from the Mortgages Ltd. 401(k) Plan to another investor 

in the Vanderbilt Loan. 

32. Attached hereto as Exhibit 30 is a true and correct copy of the Master 

Agency Agreement. 

33. Attached hereto as Exhibit 31 is a true and correct copy of the 

Termination E-mail sent by Chris Olson on behalf of the Mortgages Ltd. 401(k) Plan. 

34. Attached hereto as Exhibit 32 is a true and correct copy of a letter sent 

by Mark Winkleman on behalf of ML Manager to the investors in the GP Properties 

Loan, dated November 3, 2009 (available at 

http://www.mtgltd.com/webs/MLMNews/2009.11.03%20Loan%20%23860206%20-

%20GP%20Properties%20Carefree%20Cave%20Creek,%20L.L.C.%2011032009%20

update.pdf). 

35. Attached hereto as Exhibit 33 is a true and correct copy of an email 

chain between Declarant and Nechelle Wimmer of ML Servicing evidencing a 

conversation between Declarant and Mark Winkleman of ML Manager. 
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36. Attached hereto as Exhibit 34 is a true and correct copy of the Mortgages 

Ltd. 401(k) Plan Document. 

37. Attached hereto as Exhibit 35 is a true and correct copy of the Adoption 

Agreement for the Mortgages Ltd. 401(k) Plan. 

38. On August 28, 2009 a meeting of the investors in the GP Properties 

Carefree Cave Creek, LLC loan was held at the offices of National Bank of Arizona in 

Phoenix, Arizona.  

39. Most of the investors attended in person. However, a few of the 

investors, including myself, attended via telephone. 

40. I attended the meeting in my capacity as an incoming trustee of the 

Mortgages Ltd. 401(k) Plan. (I was officially appointed trustee effective September 25, 

2009.) 

41. In attendance, among others, were Scott Summers, then and currently a 

Board member of ML Manager, LLC, Jan Sterling, then and currently a Board 

member of ML Liquidating Trust, LLC, Karen Epstein, a current Board member of 

ML Manager, LLC and Mark Winkleman of ML Manager, LLC. 

42. During this meeting Mr. Scott Summers remarked that the investors in 

the GP Properties Carefree Cave Creek, LLC Loan were lucky because this Loan was 

and is a Mortgages Ltd. 401k Plan loan, and was as such not subject to the bankruptcy 

estate or chargeable with exit financing. 
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43. Neither any of the Board members nor Mr. Mark Winkleman objected or 

disagreed with this statement, and the meeting continued under the premise that the 

Mortgages Ltd. 401k loans were not subjected to the burden of the Exit Financing. 

44. Certain loans, including the GP Properties Carefree Cave Creek, LLC 

loan were funded not by Mortgages Ltd. itself, but directly by the Mortgages Ltd. 

401(k) Plan.  The different source of funding was more than a mere formality, absent 

the Plan funding the loan, the Plan would not have been permitted to invest in the loan.  

This different type of loan has different fees associated with it as well, as Mortgages 

Ltd. (the Plan’s sponsor and the Debtor here) could not manage the loan for profit 

without running afoul of ERISA’s prohibited transaction rules.   

45. With the exception of the CDIG loan, all of the loans in the 401(k) 

Portfolio have been foreclosed and title has vested in the 401(k) Plan.   

46. Even with respect to loans as to which the 401(k) Plan holds less than 

100%, ML Manager has specifically allowed the 401(k) Plan to “take the lead” with 

respect to management and administration, with the 401(k) Plan paying directly for 

services and other expenses.   

47. The Master Agency Agreement has been terminated by the action of the 

401(k) Plan's Trustee (who at the time was Chris Olson).   

48. The assets in the 401(k) Portfolio are not under the control of an 

Investment Manager, nor are they properly subject to Employer or Participant 

direction of investment. 

49. I declare under penalty of perjury that the foregoing is true and correct. 

Case 2:08-bk-07465-RJH    Doc 2872    Filed 08/09/10    Entered 08/09/10 21:47:17    Desc
 Main Document      Page 6 of 7



Case 2:08-bk-07465-RJH    Doc 2872    Filed 08/09/10    Entered 08/09/10 21:47:17    Desc
 Main Document      Page 7 of 7



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 1 

Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 1 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 2 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 3 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 4 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 5 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 6 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 7 of 8



Case 2:08-bk-07465-RJH    Doc 2872-1    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 1    Page 8 of 8



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 2 

Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 1 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 2 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 3 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 4 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 5 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 6 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 7 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 8 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 9 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 10 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 11 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 12 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 13 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 14 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 15 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 16 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 17 of 18



Case 2:08-bk-07465-RJH    Doc 2872-2    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 2    Page 18 of 18



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 3 

Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 1 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 2 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 3 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 4 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 5 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 6 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 7 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 8 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 9 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 10 of 11



Case 2:08-bk-07465-RJH    Doc 2872-3    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 3    Page 11 of 11



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 4 

Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 1 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 2 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 3 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 4 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 5 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 6 of 7



Case 2:08-bk-07465-RJH    Doc 2872-4    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 4    Page 7 of 7



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 5 

Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 1 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 2 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 3 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 4 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 5 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 6 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 7 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 8 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 9 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 10 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 11 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 12 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 13 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 14 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 15 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 16 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 17 of 18



Case 2:08-bk-07465-RJH    Doc 2872-5    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 5    Page 18 of 18



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 6 

Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-6    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 6    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 7 

Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-7    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 7    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 8 

Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 1 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 2 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 3 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 4 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 5 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 6 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 7 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 8 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 9 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 10 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 11 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 12 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 13 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 14 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 15 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 16 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 17 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 18 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 19 of 20



Case 2:08-bk-07465-RJH    Doc 2872-8    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 8    Page 20 of 20



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 9 

Case 2:08-bk-07465-RJH    Doc 2872-9    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 9    Page 1 of 5



Case 2:08-bk-07465-RJH    Doc 2872-9    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 9    Page 2 of 5



Case 2:08-bk-07465-RJH    Doc 2872-9    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 9    Page 3 of 5



Case 2:08-bk-07465-RJH    Doc 2872-9    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 9    Page 4 of 5



Case 2:08-bk-07465-RJH    Doc 2872-9    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 9    Page 5 of 5



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 10 

Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-10    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 10    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 11 

Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 1 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 2 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 3 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 4 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 5 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 6 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 7 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 8 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 9 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 10 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 11 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 12 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 13 of 14



Case 2:08-bk-07465-RJH    Doc 2872-11    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 11    Page 14 of 14



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 12 

Case 2:08-bk-07465-RJH    Doc 2872-12    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 12    Page 1 of 5



Case 2:08-bk-07465-RJH    Doc 2872-12    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 12    Page 2 of 5



Case 2:08-bk-07465-RJH    Doc 2872-12    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 12    Page 3 of 5



Case 2:08-bk-07465-RJH    Doc 2872-12    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 12    Page 4 of 5



Case 2:08-bk-07465-RJH    Doc 2872-12    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 12    Page 5 of 5



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 13 

Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 1 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 2 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 3 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 4 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 5 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 6 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 7 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 8 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 9 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 10 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 11 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 12 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 13 of 14



Case 2:08-bk-07465-RJH    Doc 2872-13    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 13    Page 14 of 14



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 14 

Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 1 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 2 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 3 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 4 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 5 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 6 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 7 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 8 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 9 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 10 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 11 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 12 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 13 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 14 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 15 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 16 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 17 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 18 of 19



Case 2:08-bk-07465-RJH    Doc 2872-14    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 14    Page 19 of 19



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 15 

Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-15    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 15    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 16 

Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 1 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 2 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 3 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 4 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 5 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 6 of 7



Case 2:08-bk-07465-RJH    Doc 2872-16    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 16    Page 7 of 7



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 17 

Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 1 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 2 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 3 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 4 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 5 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 6 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 7 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 8 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 9 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 10 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 11 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 12 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 13 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 14 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 15 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 16 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 17 of 18



Case 2:08-bk-07465-RJH    Doc 2872-17    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 17    Page 18 of 18



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 18 

Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-18    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 18    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 19 

Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 1 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 2 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 3 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 4 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 5 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 6 of 7



Case 2:08-bk-07465-RJH    Doc 2872-19    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 19    Page 7 of 7



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 20 

Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 1 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 2 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 3 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 4 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 5 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 6 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 7 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 8 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 9 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 10 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 11 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 12 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 13 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 14 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 15 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 16 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 17 of 18



Case 2:08-bk-07465-RJH    Doc 2872-20    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 20    Page 18 of 18



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 21 

Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-21    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 21    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 22 

Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 1 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 2 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 3 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 4 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 5 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 6 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 7 of 8



Case 2:08-bk-07465-RJH    Doc 2872-22    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 22    Page 8 of 8



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 23 

Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 1 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 2 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 3 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 4 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 5 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 6 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 7 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 8 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 9 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 10 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 11 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 12 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 13 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 14 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 15 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 16 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 17 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 18 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 19 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 20 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 21 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 22 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 23 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 24 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 25 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 26 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 27 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 28 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 29 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 30 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 31 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 32 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 33 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 34 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 35 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 36 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 37 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 38 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 39 of 40



Case 2:08-bk-07465-RJH    Doc 2872-23    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 23    Page 40 of 40



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 24 

Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 1 of 6



Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 2 of 6



Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 3 of 6



Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 4 of 6



Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 5 of 6



Case 2:08-bk-07465-RJH    Doc 2872-24    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 24    Page 6 of 6



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 25 

Case 2:08-bk-07465-RJH    Doc 2872-25    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 25    Page 1 of 2



Uno
ffi

cia
l

Case 2:08-bk-07465-RJH    Doc 2872-25    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 25    Page 2 of 2



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 26 

Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 1 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 2 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 3 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 4 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 5 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 6 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 7 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 8 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 9 of 10



Case 2:08-bk-07465-RJH    Doc 2872-26    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 26    Page 10 of 10



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ex. 27 

Case 2:08-bk-07465-RJH    Doc 2872-27    Filed 08/09/10    Entered 08/09/10 21:47:17   
 Desc Exhibit 27    Page 1 of 3



Preview Page In!2

Date: Sunday, August 8, 2010 8’41 PM

From: Rachel Schwartz and Chns Olson <cosmoaz@earthlink.net>

To: Jim Cordello <jcordello@cox,net>

Subject: FW: Attached Image
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Date: Sunday, August 8, 2010 8:41 PM

From: Rachel Schwartz and Chns Olson <cosmoaz@earthhnknet>

To: Jim Cordello <jcordello@cox net>

Subject: FW: Attached Image

--Original Message--—
From: REECE, CATHY [mailto:CREECE@FCLAWs0m)
Sent: Tuesday, May 0%, 2009 7:10 AM
To: cosmoaz@)earthlinksiet
Subject: Re: Attached Image

Chris. I agree. If there is an asset manager or expenses of foreclosure then I also would think the Plan
also picks up its pro rata share of those expenses as well. Do you agree? Cathy

Original Message
From: Rachel Schwartz and Chris Olson ccosmoaz@earthlinknet>
Th REECF, CATHY
Cc: McDonough, Edward cemcdonough@alvarezandmarsaLcom>
Sent Mon May 0421:19:282009
Subject: RE: Attached Image

Cathy, please see my comments below.

One question that has come up is what about any potential fees due to a new
servicing company - either Churchill or someone else. I would think your
position would be that the Plan would only be responsible for its pro—rata
share and could not be assessed additional fees because it is not in an LLC
What is your opinion on that?

Thanks.

Chris J. Olson

-----Original Message
From REECE,CATHY[ ]
Sent: Sunday, May 03, 2009 10:15 PM
To: Rachel Schwartz and Chris Olson
Cc, McDonough, Edward
Subject: RE’ Attached Image
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Chris-
I have not been able to reach you yet so let me walk through the

loans. You sent me the names of 6 and then l saw 2 others. You are

correct that the OiC Plan is not asking the 401k plan to transfer its

ownership interests into any Loan LLC. We understand your constraints.

As I understand it, there are 3 loans where the 401k plan is the

only owner of the note-- Downtown Community, CDIG and ECCO, Clearly

these three loans can go their own way with no management or service

involving the OIC Plan. One loan has only I investor with the 401k

plan-- 43rd Ave and Olney, One loan has 3 other investors with the 401k
plan and the land has been foreclosed on--Hurst. I assume the investors
in these two loans will agree with you that these loans will go their
own way with no management or service involving the OIC Plan. That is

correct Cathy, the three that are owned 100% by the Plan will be
administered by the Plan Trustee or a designee. Hurst has been foreclosed
on and the Plan holds title to 93% & that property along with Jerry Gross,
Bruce Buckley and Sylvia Bighi. 43rd and Olney is a possible deed in lieu

that we are working on and it does not seem to make much sense in pufting
that one in an LLC.

The other three loans have some MP funds and investors-
Bisontown has 9 other investors including 1 MP Fund, Vanderbilt has 31

other investors including 5 MP Funds and GP Carefree has 20 other
investors and no MP Funds. What I wanted to discuss was what to do with
the non-401 k plan ownership of those 3 loans. I would think that the

non-401 k fractional interests could go into the Loan LLC for that loan.

Then the 401k Plan would be joint owner with the Loan LLC of the loan in
their respective percentage. The Loan LLC will be managed by the Board
which includes Bruce Buckley, Elliott Pollack. Scoff Summers, Radical
Bunny trustee and a soon to be named Rev Op person. lt should make it
much easier to administer the loan. You then have only one party to deal
with, not a large number of individual investors who might disagree with
each other. Then the 401k Plan and the Loan LLC could decide where to
have the loan serviced and what to do to collect or workout the loan, is
that what you had in mind for these 3 loans? This is what I thought we
discussed. But let me know what you think. That is consistent with what we
discussed. It would more efficient to administer this loan if the Plan
Trustee is working with one other party instead of many. I think those
three gentlemen would do a good job. We will see who is added to that list.

Give me a call to discuss. Thanks.
Cathy

Original Message
From: REECE, CATHY
Sent: Sunday, May 03, 2009 9:36 PM
To: ‘Rachel Schwartz and Chris Olson’
Subject: RE: Attached Image

Chris I just tried to reach you on your cell phone. Please give me a

call so we can walk through it and then I can send you a confirming

email. Also take a look at footnote I on page 7 of the disclosure
statement. Also don’t forget to vote your Class 1 1A unsecured claim. I
think it is about $100,000. Cat! me at (602) 916-5343 or on my cell at
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----Originat Message.---
From: Rachel Schwartz and Chris Olson [ J
Sent: Sunday. May 03, 2009 907 PM
To: REECE. CATHY
Subject: RE Attached image

Cathy,

am reviewing the OiCs plan and getting ready to cast the vote for the
401k Plan. I want you to confirm our conversation thai we had on April
22
at your meeting. In regards to the 401k Plan, you wilt not be pursuing
placing the loans owned by the 401k Plan (either 100% owned, partially
owned
by the Plan or deed titled currently in the name of the Plan due to

foreclosure Trustees sale) into the loan LLCs to be formed by the OlC

the OICs plan of reorganization is ultimately determined to be the plan
that moves forward The Trustee of the Mortgages Ltd. 401k Plan will
be
responsible for administering these loans outside of the OlCs plan of
reorganization.

Please confirm our understanding.

Thank you

rhr I flinn

Plan Trustee

-—Original
From REECE, CATHY [
Sent: Thursday, April 30, 2009 8:44 PM
To: cosmoaz@earthlink.net
Subject: FW: Attached Image

Chris

Here are copies of the claim which the committee filed and the debtor

filed. Also included is the notice of di-sallowance of the committee

claim also included the petitIon for allowance that the committee

filed today. I do not have the filed copy back yet. Let me know if you
have any questions. Cathy
Fennemore Craig, P.C.
Denver Las Vegas I Nogales I Phoenix Tucson
www.FennemoreCraig.com
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imposed
by the IRS, we inform you that, to the extent this communication (or any
attachment) addresses any tax matter, it was not written to be (and may
not
be) relied upon to (I) avoid tax-related penalties under the internal
Revenue Code, or (ii) promote, market or recommend to another party any
transaction or matter addressed herein (or in any such attachment). For

additional information regarding this disclosure please visit our web
site.

CONFIDENTIALITY NOTICE: The information contained in this message may be
protected by the attorney-client prIvilege. If you believe that It has
been
sent to you in error, do not read It, Please immediately reply to the
sender
that you have received the message in error. Then delete it. Thank you.
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James A. Bloom

From: Rachel Schwartz and Chris Olson [cosmoaz@earthlink.net]
Sent: Wednesday, June 03, 2009 9:35 PM
To: Nechelle Wimmer; Christine Zahedi; Ryan Walter
Subject: Termination of servicing agreement
Attachments: CCE06032009_00000.jpg

Christine, Nechelle and Ryan, 
 
Pursuant to our discussions, enclosed is notice of servicing agent termination for Mortgages 
Ltd. as it relates to the Mortgages Ltd. 401k plan.  I will call you tomorrow to discuss. 
 
Thank you. 
 
Christopher J. Olson 
Plan Trustee 
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Brian Blaylock

From: Mortgages Info
Sent: Tuesday, November 03, 2009 2:58 PM
Subject: Loan #860206 - GP Properties Carefree Cave Creek, L.L.C. 11032009 update
Attachments: 4001933A GP Properties Trustee's Deed.pdf

ML MANAGER LLC 
14050 N.83

rd
 Ave., Suite 180 

Peoria, AZ  85381 
 
 
 
 
 
November 3, 2009 
 
 
RE:  860206 - GP Properties Carefree Cave Creek, L.L.C. 
 
 
As many of you are aware, the Trustee’s Sale for the above loan was held on October 21, 2009 and the beneficiaries 
were the successful bidder and now own the property in Carefree. 
 
As confirmed by the bankruptcy judge’s orders during the past two weeks, ML Manager, LLC is the agent for each of the 
individual investors and continues to act in this capacity.  The Mortgages Ltd. 401(k) plan also owns a significant 
percentage of the property, but ML Manager is not the agent for the 401(k) plan.  The overall ownership group is 
responsible for the cost of maintaining the property, including, but not limited to, property insurance and payment of real 
property taxes.  The Guarantee of the loan is unaffected by the foreclosure and Mr. Peloquin continues to have personal 
liability for the deficiency. 
 
ML Manager, L.L.C. has obtained property insurance coverage on your behalf.  Additionally, minor environmental 
remediation regarding three areas on the property is being completed.  A copy of the Trustee’s Deed evidencing your 
ownership of the property has been attached to this email.  Please be sure to contact us if you require a hard copy sent to 
your address on file with us. 
 
There appears to be interest in scheduling a meeting of the investors and you will be receiving information about this 
meeting in the near future by separate email. 
 
Thank you. 
 
Sincerely, 
 
Mark Winkleman 
Chief Operating Officer 
ML Manager, L.L.C. 

 

ML Manager LLC 
14050 N 83rd Ave. Suite 180 

Peoria,  Arizona 85381 

 
www.mtgltd.com 

 

_______________________________________________________ 
This email and any attachments are confidential and may not be forwarded, copied or distributed beyond the named recipient(s) without prior permission of the sender. We do not 

waive confidentiality by mis-transmission. If you have received this email in error, please contact the sender. Thank you. 
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Date: Wednesday, December 16, 2009 1:07 PM

From: Nechelle Wmmer <NWimmer@nitgltd.com>

To: jcorde{io(o’cox.net

Subject: RE: Sisontown Loan
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